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SINYI REALTY INC. AND SUBSIDIARIES 
 

CONSOLIDATED BALANCE SHEETS 

MARCH 31, 2011 AND 2010 

(In Thousands of New Taiwan Dollars, Expect Par Value) 

(Reviewed, Not Audited) 

 

 

  2011  2010    2011  2010 

ASSETS  Amount  %  Amount  %  LIABILITIES AND SHARE+2/'(56¶ EQUITY  



 

 

SINYI REALTY INC. AND SUBSIDIARIES 
 

CONSOLIDATED STATEMENTS OF INCOME 

THREE MONTHS ENDED MARCH 31, 2011 AND 2010 

(In Thousands of New Taiwan Dollars, Except Earnings P



 

 

SINYI REALTY INC. AND SUBSIDIARIES 
 

CONSOLIDATED STATEMENTS OF INCOME 

THREE MONTHS ENDED MARCH 31, 2011 AND 2010 



 

 

SINYI REALTY INC. AND SUBSIDIARIES 
 

CONSOLIDATED STATEMENTS OF CASH FLOWS 

THREE MONTHS ENDED MARCH 31, 2011 AND 2010 

(In Thousands of New Taiwan Dollars) 

(Reviewed, Not Audited) 

 

 

  2011  2010  

     

CASH FLOWS FROM OPERATING ACTIVITIES     

Consolidated 



 

 

SINYI REALTY INC. AND SUBSIDIARIES 
 

CONSOLIDATED STATEMENTS OF CASH FLOWS 



 



 

 

 

   



 

 

b. All significant intercompany balances and transactions were eliminated upon consolidation.  The 

revenue and expenses of newly acquired subsidiaries or investees are included in the consolidated 

financial statements only from the date the controlling interest is acquired. 

 

c. Sinyi Limited, Inane and Shanghai Sinyi Real Estate have increased capital from US$34,354 thousand, 



 

 

Financial Assets and Liabilities at Fair Value through Profit or Loss 
 

Financial instruments classified as financial assets or financial liabilities at fair value through profit or loss 

(“FVTPL”) include financial assets or financial liabilities held for trading and those designated as at 

FVTPL on initial recognition.  









 

 

Income Tax 

 



 

 

 3. EFFECTS OF CHANGES IN ACCOUNTING PRINCIPLES 

 



 

 

Net gains (loss) on financial assets held for trading for the three months ended March 31, 2011 and 2010 

were $927 thousand (recorded as gain on sale of investments $655 thousand and valuation gain on financial 

assets $272 thousand) and $(3,621) thousand (recorded as gain on sale of investments $194 thousand and 

valuation loss on financial assets $3,815 thousand), respectively. 

 

 

 6. AVAILABLE-FOR-SALE FINANCIAL ASSETS - CURRENT 

 

AvailableAvailable



 

 

 8. OTHER CURRENT FINANCIAL ASSETS 

 

Other current financial



 

 

a. Kun Gee Venture Capital Co., Ltd. reduced its capital and returned cash to investors during the three 

months ended March 31, 2011.  The Group’s stock in the investee was reduced by 1,667 thousand 

shares by the percentage of ownership and the Group received $16,667 thousand. 

 

b. 



 

 

12. PROPERTIES 

 

Properties as of March 31, 2011 and 2010 were as follows: 

 
  2011 

  Land  Buildings  



 

 

13. INTANGIBLE ASSETS 

 

Intangible assets as of March 31, 2011 and 2010 were as follows:



 

 

 

Note: Future rental payments receivable included rental receivables from a lease agreement which has not 

taken effect yet.  Refer to Note 15 for the details of the lease agreement. 

 



 

 

16. OTHER ASSETS - OTHERS 

 

Other assets - others as of March 31, 2011 and 2010 were as follows: 

 

  



 

 

19. 



 

 

20. LONG-TERM DEBT 

 

Long-term debt as of March 31, 2011 and 2010 was as follows: 

 

  2011  2010 

     

Secured



 

 

 

In April 2004 and March 2005, 2,530 and 1,390 options, respectively, were granted to qualified employees 

of the Company.  For the three months ended March 31, 2011 and 2010, information about employee 

stock options was as follows: 

 

 



 

 

Appropriation of Earnings and Dividend Policy 

 

a. Under 



 

 

g. The appropriations of earnings for 2010 and 



 

 

22. ($51,1*6�3(5�6+$5(��³(36´� 

 

The numerators and denominators 



 

 

23. RELATED PARTY TRANSACTIONS  

 





 

 

6) Other payables - related parties 

 

  March 31 

  2011  2010 

  



 

 

25. SIGNIFICANT COMMITMENTS AND CONTINGENCIES  

 

a. The Company is involved in claims and legal proceedings that arise in the ordinary course of business.  

Except for certain cases that had unfavorable outcome and for which compensation loss had been 

recognized, management does not believe that ultimate outcome of these unresolved matters is likely to 

have a material adverse impact on the Company’s financial results. 

 

b.



 

 

b. Methods and assumptions used to estimate the fair values of financial instruments were as follows: 

 

1) Above financial instruments exclude cash and cash equivalents, notes receivable, accounts 

receivable, short-term loans, notes payable, accrued expenses, other payable to related parties, other 

current financial assets and other current liabilities.  The carrying values of these instruments 

approximate the fair values because of their short maturities or because the amounts to be paid or to 

be received on these instruments approximate the book values.  

 

2) Fair values of financial instruments designated as at FVTPL and available-for-sale are based on 

their quoted prices in an active market.  For those instruments with no quoted market prices, their 

fair values are determined using valuation techniques incorporating estimates and assumptions 

consistent with those generally used by other market participants to price financial instruments. 



 

 



 

 

The following table summarizes the revenue, result of operations and assets of segments for the three 

months ended March 31, 2011 and 2010: 

 

  Taiwan  

Mainland China 

and Others  

Adjustment and 

Eliminations  Consolidated 

Three months ended March 31, 2011         

         

Revenue from unaffiliated customers    $ 2,207,692    $ 103,465    $ -    $ 2,311,157 

Revenue among consolidated entities     8,853     -     (8,853)     - 

         

Total revenue    $ 2,216,545    $ 103,465    $ (8,853)    $ 2,311,157 

         

Gross profit  


