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We have also reviewed the consolidated financial statements of Sinyi Realty Inc. and subsidiaries 

as of and for the three months ended March 31, 2011 and 2010, and have issued qualified review 
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Financial Assets and Liabilities at Fair Value through Profit or Loss 

 

Financial instruments classified as financial assets or financial liabilities at fair value through profit or loss 

(FVTPL) include financial assets or financial liabilities held for trading and those designated as at FVTPL 

on initial recognition.  The Company recognizes a financial asset or a financial liability on its balance 

sheet when the Company becomes a party to the contractual provisions of the financial instrument.  A 



 

 

Revenue Recognition, Trade Receivables, Allowance for Doubtful Accounts and Allowance for Sales 

Discounts 

 

Service revenue is recognized when the earnings process has been completed and the economic benefits 

associated with the transaction have been realized or are realizable.  



 

 

Financial Assets Carried at Cost 

 

Investments in equity instruments with no quoted prices in an active market and with fair values that cannot 

be reliably measured, such as non-publicly traded stocks and stocks traded in the Emerging Stock Market, 



 

 

Impairment of Assets 





 

 

Accounting for Ope



 

 

 7. ACCOUNTS RECEIVABLE 

 

A
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11. INVESTMENTS ACCOUNTED FOR BY THE EQUITY METHOD 

 

Investments accounted for by the equity method as of March 31, 2011 and 2010 were as follows: 
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  Carrying Value  

% of 



 

 

12. PROPERTIES 

 

Properties as of March 31, 2011 and 2010 were as follows:  

 



 

 

 
  2011  2010 

  Land  Buildings   Total  Land  Buildings   Total 



 

 

 
  



 

 

17. ACCRUED EXPENSES



 

 

Under the loan agreement, the Company’s land and building are mortgaged as collateral; the credit line is 



 

 

b. During the second quarter to fourth quarter of 2010 and first quarter of 2011, the Company increased its 

capital by $6,350 thousand and $115 thousand as employee stock options were exercised, and the 

shareholders approved the appropriation of retained earnings of $609,149 thousand to capital stock.  

As of March 31, 2011, the total capital stock was 365,939 thousand shares at $10 par value or 

$3,659,392 thousand. 

 

c. Employees of the Company exercised stock options for 76 thousand shares, which amounted to $1,552 

thousand during the three months ended March 31, 2011.  The conversion has not been registered as of 

March 31, 2011; therefore, it is recorded under “advance receipts for common stock”. 

 



 

 



 

 

c. For the three months ended March 31, 2011 and 2010, the bonus to employees was $4,505 thousand 

and $3,424 thousand, respectively, and the remuneration to directors was $2,703 thousand and $2,055 

thousand, respectively.  In the three months ended March 31, 2011 and 2010, the 



 

 

The differences between the approved amounts of the bonus to employees and the remuneration to 

directors and the accrual amounts reflected in the financial statements for the years 2010 and 2009 were 

primarily due to changes in estimates; they had been adjusted in profit and loss for the three months 

ended March 31, 2011 and 2010, respectively. 

 

i. Information about the bonus to employees and remuneration to directors is available on the Market 

Observation Post System website of the Taiwan Stock Exchange. 

 

 

22. PERSONNEL, D



 

 

 

2) In May 2010, the Legislative Yuan passed the 



 

 

24. EARNINGS PER SHARE (ñEPSò) 

 

The numerators and denominators used in calculating basic and diluted EPS were as follows: 
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25. RELATED-PARTY TRANSACTIONS 

 

a. Rela
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5) Other receivable 

 

  



 

 

26. MORTGAGED OR PLEDGED ASSETS 

 



 

 

 

b. 



 

 

b. Credit risk 

 


